FIRST SENTIER AMERICAN LISTED INFRASTRUCTURE FUND

PORTFOLIO OF INVESTMENTS

June 30, 2026 (Unaudited)

COMMON STOCKS — 97.8% Shares Fair Value
ELECTRIC UTILITIES - 31.8%
American Electric Power Co. Inc. (United States) ........................ 2,019 $ 276,219
Duke Energy Corp. (United States) ...........cooviiiiiiiiiii e 2,280 288,603
Evergy Inc. (United States) .........oooiiiiiiiii 2,044 176,663
NextEra Energy Inc. (United States) ............ccooiiiiiiiiiiiinn. 4,227 371,004
PG&E Corp. (United States) ........vvvieiii e 6,534 109,902
Xcel Energy Inc. (United States) ... 2,841 228,132
$1,450,523
GROUND TRANSPORTATION — 22.3%
Canadian National Railway Co. (Canada) ................cooviiiiiinn.... 1,119 $ 133,430
CSX Corp. (United States) ........cooiiiiiiii 6,528 310,276
Norfolk Southern Corp. (United States) ..., 146 45,930
Union Pacific Corp. (United States) ..., 1,933 525,776
$1,015,412
OIL, GAS & CONSUMABLE FUELS - 13.4%
Cheniere Energy Inc. (United States) ..., 939 $ 224,430
DT Midstream Inc. (United States) .........ccooiiiiiiiiiiiiii ... 470 68,968
Kinder Morgan Inc. (United States) ..., 429 13,715
ONEOK Inc. (United States) .........oooiiiiiiiii e 2,892 251,430
Targa Resources Corp. (United States) ..............ccooiiiiiiiii 169 45,316
Williams (The) Cos. Inc. (United States) ..............cooiiiiiiiiiiin 73 5,427
$ 609,286
MULTI-UTILITIES - 12.5%
Algonquin Power & Utilities Corp. (Canada) ........................oo.L. 12,356 $ 72,406
Black Hills Corp. (United States) ... 1,505 111,972
National Grid PLC (United Kingdom) @ ... ... ............................ 111 9,199
Public Service Enterprise Group Inc. (United States) .................... 2,022 164,105
Sempra (United States) ... 2,290 212,306
$ 569,988
SPECIALIZED REITS - 7.9%
American Tower Corp. (United States) ..., 25 $ 4,089
Crown Castle Inc. (United States) ..., 1,979 149,870
SBA Communications Corp. (United States) ..............cccoiiiiiiinnnn 1,169 206,282
$ 360,241
COMMERCIAL SERVICES & SUPPLIES - 4.6%
GFL Environmental Inc. (United States) ................ccooviiiiiiinn. 5,650 $ 207,863



FIRST SENTIER AMERICAN LISTED INFRASTRUCTURE FUND

PORTFOLIO OF INVESTMENTS (continued)

June 30, 2026 (Unaudited)

COMMON STOCKS — Continued Shares Fair Value
INDEPENDENT POWER AND RENEWABLE ELECTRICITY

PRODUCERS - 3.3%
XPLR Infrastructure LP (United States) ® ............................... 12,733 $ 150,377
GAS UTILITIES - 2.0%
UGI Corp. (United States) .......cooviiiiiiiiiii i 2,613 $ 90,253
TOTAL COMMON STOCKS-97.8% (Cost $3,984,231) .................. $4,453,943
TOTAL INVESTMENTS—-97.8% (Cost $3,984,231)..........c..oooina.... $4,453,943
Other Assets in Excess of Liabilities —2.2% ...t $ 98,795
NET ASSETS—100.0%0 ....ooviiiiii et $4,552,738

Percentages are stated as a percent of net assets.

REIT — Real Estate Investment Trust

(a) This security represents the common stock of a foreign company which trades directly or
through an American Depositary Receipt ("ADR") on the over-the-counter market or on a U.S.

national securities exchange.
(b) Non-income producing security.



